NOTICE OF ENACTMENT AND SUMMARY OF ORDINANCE #39%4

ORDINANCE OF THE CITY OF TAYLORSVILLE, KENTUCKY, AUTHO-
RIZING AND PROVIDING FOR THE ISSUANCE AND SALE OF $1,290,000
PRINCIPAL AMOUNT OF CITY OF TAYLORSVILLE WATER SYSTEM
REVENUE BONDS, SERIES 2019 (COUNTY PORTION), FOR THE
PURPOSE OF FINANCING THE COST (NOT OTHERWISE PROVIDED)
OF THE CONSTRUCTION OF EXTENSIONS, ADDITIONS AND
IMPROVEMENTS TO THE EXISTING WATER SYSTEM OF SAID CITY;
SETTING FORTH TERMS AND CONDITIONS UPON WHICH SAID
BONDS MAY BE ISSUED AND OUTSTANDING; PROVIDING FOR THE
COLLECTION, SEGREGATION AND DISTRIBUTION OF THE
REVENUES OF SAID WATER SYSTEM; AND PROVIDING FOR AN
ADVERTISED, PUBLIC, COMPETITIVE SALE OF SAID BONDS.

As required by KRS 83A.060(9), I hereby certify that an Ordinance bearing the above title
was given first reading (by Title and Summary) by the City Commission of the City of Taylorsville
Kentucky, at a duly convened meeting of said City Commission held on January 8, 2019, and was
given second reading (by Title and Summary) and enacted by said City Commission at a duly
convened meeting held on February 5, 2019, and that the following is a Summary of such Ordinance

prepared by W. Randall Jones, an attorney licensed to practice law in the Cgmmonwealth of _
Kentucky, of the firm of Rubin & Hays, Louisville, Kentucky. (Signed ,W ‘ 2
W. Randall Jones)

SUMMARY OF ORDINANCE

Said Ordinance authorizes the issuance of $1,290,000 of City of Taylorsville Water System
Revenue Bonds, Series 2019 (County Portion) (the "Bonds"), for the purpose of financing the cost
(not otherwise provided) of the construction of the Project referred to in said title; authorizes interim
financing to pay the costs of said Project pending the issuance of the Bonds; designates Engineers
for the Project and the depository bank of the proceeds of the Bonds and of certain funds to be
maintained in connection with the Bonds; provides for a Sinking Fund for the payment of principal
and interest on the Bonds, an Operation and Maintenance Fund, and a Debt Reserve Fund; provides
that said Bonds are secured by a pledge of the gross revenues of the System; establishes the method
of payment of the principal of and interest on the Bonds, and the conditions and restrictions for the
issuance of bonds ranking on a parity with the Bonds; provides certain covenants of the City for the
further protection of the holders of the Bonds, including covenants as to compliance with the Internal
Revenue Code; and prescribes terms and conditions upon which bids will be received for the
purchase of the Bonds.

A copy of the full text of said Ordinance is availgble fi blic inspection during regular
business hours, Monday through Friday. (Signed) : , Steve Biven, City
Clerk, City of Taylorsville, Kentucky 40071.



